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the Standard of Value, as the increased supply of gold would have just counteracted the tendency to a fall in prices.
It may here be noted that the price of an article is not affected by the degree of estimation in which it is held by people who neither purchase nor sell it.
Also that the price of an article is not affected by the degree of estimation in which it is held by people who either produce or consume it so long as the quantity produced and consumed remains the same.
In other words a change in mental attitude has no effect on the outside world unless it influences our actions in some degree.
This proposition may have the appearance of a truism but it will be found useful hereafter.